


















































































































INVESTMENT POOL 

Balance Sheet a t 31st December 1979 

CAPITAL 
Units in issue 
at 1st January 1979 

Un its issued i n year 
Uni ts cancP.lled i n ye:ir 
Profi t (Loss) on sale of 

investments 

At 31st December 1979 

Spec i a l Reserve Fund 
At 1st January 1979 
Underwriting commission 

received 
At 31st Dec ember 1979 

REPRESENTED BY 

Investments at cost 
Cash funds held 

Based on the underlying 
market val ue of inves tments 
and uninvested cash , the 
value of each unit in 
i ssue was 

Distribution of income for the 
year e nded 31st OecP.mber 1979 

Distribu tions in respect o f 
investment income in the year 
were made as follows: -

3 months ended 31st March 
30th June 
30th September 
31st December 

Total income distri buted 

1979 1978 
Units £ Units £ 

977,630 1,163,966 946 , 238 l, 139 , 162 
108 , 955 144 , 279 122, 149 157 , 548 

(790) ( l , 007) (90,757) ( 116 , 577 ) 

53 532 ( 16 167) 

1 ,085, 795 1 , 360 ,770 977 ,630 l ,163,966 

£ 

158 158 

406 
564 158 

£1 ,361,334 0 , 164 , 124 

Market Value Market Value 

0 ,212,382 1 , 217,797 o , 101,587 1 ,099,444 
143 , 537 64 , 680 

£1 1 361 1334 o, 164, 124 

Rate per Rate per 
Uni t Uni t 

£0 .024539 24,521 £0.019135 18, 220 
£0 .028289 28 ,281 £0.024614 24 ,646 
£0.030816 30 ,905 (0.028264 27 ,194 
£0.033768 35 , 314 (0.027310 26 ,699 

£0 . 117412 £119 , 021 £0,099323 £96, 759 
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CONGREGATIONAL MINISTERS' PENSION FUND 

Balance Sheet as at 31st December 1979 

1979 
£ 

ACCUMULATED FUND 
At 1st January 1979 1 ,014,811 
Profi t on sale of 

investments 28 , 374 
Net Surpl us in year 160 , 973 
At 31st December 1979 

REPRESENTED BY 
Market Value 

Investments at cost £1, 123 ,401 
Ca sh funds held 

Income and Expenditure Account for the year 
ended 31st December 1979 

INCOME 
Investment income 103,292 
Contributions from Ministers 

and Central Funds 151,689 
Received f r om Staf f 

Superannuation Fund 

EXPENDITURE 
Pensions paid 86,673 
Death i n service benefits 3 , 187 
Contributions r efunded to 

member s upon wi thdrawal 507 
Trans f er val ues paid upon 

withdrawal ~ 

91,326 
Management expens es 2 , 682 

NET SURPLUS IN YEAR 

See note 8 on page 53 . 
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£ 

n 1204 1158 

1 ,106,901 
97 , 257 

n , 204 1158 

254,981 

94 1008 

£160 ,973 

1978 
£ £ 

852 ,095 

14,300 
148,416 

£1 ,014 ,811 

Market Value 
£1 , 033,807 968, 232 

46 , 579 

£1 , 014 , 811 

77,451 

155,605 

14,395 
247,451 

77,184 
19,942 

1,309 

98,435 
____§22. 

99 ,035 

£148 , 416 



MINI STERS' WJDmlS' & ORPHAllS ' PFNSION FUND 

Balance Sheet as at 31st December 1979 

1979 
£ £ 

ACCUMULATED FUND 
At 1st January 1979 1,127 , 667 
Legacies received 17 ,336 
Profit on 3ale of 

investments 19,765 
Net Sur plus in year 61 , 519 
At 31s t December 1979 1,246,307 

ENDOWMENT FUND 3 , ll4 

£1 , 249, 421 

REPRESENTED BY 
Market Value 

Investments at cost £1 , 270 ,667 1 , 192 , 595 
Cash funds held 56 , 626 

£1 , 249 , 421 

Income and Expenditur e Account for the year 
ended 31st December 1979 

INCOME 
Investment income 104 , 302 
Donations 1,165 
Contributions from Minist ers 

and Cen tral Funds 65,251 
Allocation from the 

Maintenance of the 
Ministr y Fund 

Al location from Retired 
Minister s Aid Fund 

EXPENDITURE 

Pensions paid 
Death i n service benefits 

Management expenses 

NET SURPLUS I N YEAR 

See note 6 on page 53 . 

12 . 500 

134 , 641 
_222. 
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220 , 716 

1976 
£ 

1,021 , 219 
163 

26,996 
79 , 307 

Market Value 
£1,214 , 965 

92 ,556 

65,396 

12, 500 

122,647 

122, 647 
2 , 500 

£ 

1, 127,667 

3 114 

£1 ,130 , 601 

1 , 095 ,275 
35 , 526 

£1 1130 1601 

204, 454 



PASTORS' SUPERANNUATI ON FUND 

Balance Sheet as at 31st December 1979 

1979 

CAPITAL ACCOUNT 

ACCUMULATED FUND 
At 1st Januar y 1979 
Net sur plus in year 
At 31st December 1979 

REPRESENTED BY 

£ 

64,968 
18 ,844 

Market Value 
Investments at cost 
Cash funds hel d 

£402,327 

Income and Expenditure Account for the year 
ended 31st December 1979 

INCOME 
Investment income 
Allocation f r om Harrison Longhurst 

Will Trust 
Sundry income 

EXPENDITURE 
Grants pai d 

NET SURPLUS I N YEAR 

39 ,838 

58 

4 , 359 
1 , 288 

£ 

291 , 478 

83 , 812 

£375,290 

364,560 
10 . 730 

£375 , 290 

45 ,485 

1978 
£ £ 

291,478 

53 , 902 
11 ,066 

64 ,968 

£356 ,446 

Market Value 
£392 ,928 343 ,051 

13 , 395 

£356 , 446 

32 , 419 

3 , 161 

~ 
35,949 



PASTORS' WIDOWS FUND 

Balance Sheet as at 31st December 1979 

1979 

CAPlTAL ACCOUNT 

ACCUMULATED FUND 
At 1st January 1979 
Legacies recei ved 
Net surplus in year 
At 31st December 1979 

REPRESENTED BY 

57 , 595 
1 ,005 

12 , 856 

Market Value 
I nvestments at cost 
Cash fund s held 

£248 , 880 

Income and Expenditur e Account for the year 
ended 31st December 1979 

INCOME 
Inves tment income 
Allocation fr om Harrison Longhurs t 

Wi 11 Trust 
Sundry i n come 

EXPENDITURE 
Grants paid 

NET SURPLUS IN YEAR 

59 

24 ,205 

4 , 359 
1 ,321 

158, 302 

71 , 456 

£229 ,75B 

224 , 917 

~ 

£229 ,758 

29 ,885 

197B 
£ 

158,302 

52 , 450 

5 , 145 
57 , 595 

£215 , 897 

Market Value 
£238 ,415 207 , 018 

~ 

£215 , 897 

19 ' 713 

3 , 161 
~ 

23 , 098 



UNITED REFORMED U!URCH RETIRED MltlISTERS' HOUSING SOCI ETY LIMITED 

Balance Sheet as at 31st December 1979 

FIXED ASSETS 
Property at cost or valuation 

CURRENT ASSETS 
Cash funds held 
Less Sundry creditors 

FINANCED BY 
Housing Property Finance 

Property Equity Account 
Loans 

Shar e Capital 
Reserves 

Income and Expenditure Account for the year 
ended 31st December 1979 

PROPERTY REVENUE 
Rents received 
Less Insurance 

Maintenance and repairs 
Rates not recovered 
Sundry costs 

Net income from property 
Less Administration costs 

Other income 
Interest received 

Net surplus in year 

Movement in Reserves 

Balance at 1st January 1979 
Legacies received 
Donations 
Surplus on property disposals 
Surplus of income over expenditure 
Transfer t o property equity account 

Balance at 31st December 1979 

60 

1979 
£ 

4,092 
3 ,904 

539 ,629 
35 ,000 

17 

ill 

620 
5 ,256 

248 

~ 

£ 

574 ,629 

574 , 629 

8 , 131 

1,967 
2 ,019 

(52) 

Property Reserves 
Equity 

450,181 2,698 
55,787 
28 ,221 

l ,932 
981 

89 , 448 (89 , 448) 

1978 
£ 

18,729 
16 ,014 

450,181 
_b.QQQ 

17 
2,698 

438 
4,403 

176 

~ 

£ 

452 , 181 

452 , 181 

7,611 

2 ,566 
1,290 

1,276 

Property Reserves 
Equity 

330,615 l , 477 
58,143 
31 ,862 
29 , 422 

l,360 
119,566 ( 119 ,566) 



CONGREGATIONAL MINISTERS ' FRIENDLY SOCI ETY 

Balance Sheet as at 31st December 1979 

ACCUMULATED FUND 
At lst J anuary 1979 
Net deficit in year 

At 31st December 1979 

REVENUE RESERVE 
Management -:..\.md 

REPRESENTED BY 
Cash funds held 
Sundry creditprs 

Income and Expenditure Account for the year 
ended 31st December 1979 

INCOME 
Investment income 

EXPENDITURE 
Annuities paid and premiums refunded 
Charge for management 

NET DEFICIT IN YEAR 

61 

17,384 
2 , 065 

1979 
£ 

137,553 

~ 

135, 291 

~ 

£137. 791 

138,116 

~ 

£137 , 791 

17 , 187 

1978 
£ £ 

145,240 

~ 

137 , 553 

2 , 500 

£140 ,053 

140, 328 

~ 

£140 , 053 

ll,468 

19 , 155 



CENTRAL ACTIVITIES BUDGET 1980 AND 1981 

Actual Budget 
1979 1979 
£1 , 000 £1 , 000 

INCOME - Unified Appeal 686 700 
Other i ncome 69 61 

TOTAi. INC0;·1E 777 761 

DEPARTMENTAL COSTS 
Central Secretariat 19 17 
General Church costs 10 6 
Assembly 17 16 
Grants 13 14 
Moderator s 91 80 
Church Life 71 69 
Worlc1 Chu rch and Mission 132 69 
Church and Society 14 13 
Finance and Administration 60 68 
Professional fees 14 16 
Publications and Printing 18 21 
Information Ser vice 2 3 
Central Offi ce costs 50 53 

511 467 
Less Maintenance of the Ministry fund 
contributions to Ministerial Staff 
salaries 65 70 

446 397 

Council for World Mission 260 300 

GENERAL ALLOCATIONS 
Church Extension 4 4 
Theological Training 35 35 
Retired Ministe rs Aid and Widows' 

Superannuation Fund 5 5 
Welfare 10 10 
Contingenc y 10 

TOTAL EXPENDlTURE 760 761 

Su rplus (Deficit) 17 

NOTE Thi s Budget replaces the one circulated to members 
of the Asse~bly in the Accounts booklet. 
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Budaet Budget 
1980 1981 
£1 , 000 £1 ,000 

770 698 
68 80 

836 976 

21 30 
9 15 

16 18 
15 17 
96 116 
79 88 

132 166 
17 24 
77 93 
18 25 
24 28 

3 3 
57 68 

566 693 

72 86 

494 605 

290 310 

4 
40 46 

5 5 
10 12 

643 978 

(5) 



MAINTENANCE OF THE MIN ISTRY FUND BUDGET 1980 AND 1981 

EXPENDITURE 
Cost of Ministers' stipends 
Chi l drens ' allowances 
Empl oyers 1 contributions to 

national insurance and 
superannuation schemes 

Stipends of Staff Secretaries. etc . 
Pulpit Supp ly fees 
Grants 
Grants to Ministers Superannuation Fund 
Other costs 

INCOME 
Contributions from Churches 
Div idends and donations 

Surplus (Defic i t) 

Actual 
1979 
£1 ,000 

2 , 273 
99 

391 

2 , 763 
78 
55 
29 
13 

2 , 938 

2 , 973 
44 

3 , 017 

79 

63 

Budget 
1979 
f.!. ,000 

2 ,370 
102 

422 

2 , 694 

82 
45 
25 
12 

3 , 058 

3 , 015 

3 ,015 

(43) 

Budget 
1980 
£1 , 000 

2 , 670 
117 

475 

3 ,262 
93 
50 
27 

250 

3,682 

3,725 

3 ,725 

43 

Budget 
1981 
£1 ,000 

3 , 134 
100 

560 

3 ,794 
106 
70 
36 

306 
69 

4 , 381 

4,441 
40 

100 



LEGACIES RECEIVED IN YEAR FNDED 3lsr DECEMBER 1979 
1. URC GENERAL PURPOSES 

The late F. L.Burns 520 
E. \II . Collier 3,086 
V.Dicks 500 
W. Gunton 100 
J.E.Hooper 2 , 562 
J .A. Larnb 4 , 444 
H. C.Mather 1 ,119 
M.A.Oddie 1,277 
J . J . Ritchie 476 
B.M.Smith 100 
R.B. Smith 2 , 466 
D.Starke 6 ,000 

22 ,670 
Less Legacies received in 

1978 now applied to 
other funds 
J . M.Duncan 
(for \I/CM) 5 ,188 
M.G.Harrison 
(for HRM) 5,115 
E.Roberts (for 
local Church) 5 ,087 15,390 

£7,280 

2. MAINTENANCE OF THE MINISTRY FUND 

The late D.C.Eades 350 
T.Hughes 5 , 761 

Less paid to 
Non-uniting 
Churches 1 ,047 4,714 

£5 ,064 

3. THEOLOGICAL TRAINING FUND 

The late D. C. Eades £5 ,914 

4 . CHURCH EXTENSION FUND 

The late D.C.Eades £6 , 264 

5 . HOMES FOR RETIRED MINISTERS FUND 

The late F.T.Haywarri 7 , 369 
~ transferred from General 

Purposes Fund 
M.G.Harrison 
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6 . RETIRED MINISTERS AID 

The late o . C.Eades 11 ,629 
\11.T .Johnstone 369 
M.G.T.Martin 3,158 
J.T.Mitchell ~ 

£15 , 606 

7. WORLD CHURCH & MISSION FUND 

The late H.F .Brown 500 
G.M.Cushing 50 
O.C.Eades 350 
\11.T.Johnstone 369 
M.C.Moody -2i 

1,363 
Plus transfer from General 

Purposes Fund 
J .M.Duncan 5 , 188 

£6 , 551 

8. WESTMINSTER COLLEGE 

The late D. C. Eades £350 

9 . CHRISTIAN APPROACH TO JEWS FUND 

The late W.T.Johnstone lli2. 

10. MINISTERS ' WIDOWS' & ORPHANS ' 
PENSION FUND 

The late D.C.Eades 12,178 
A.Lessey 20 
\II. G. McMullen 5 , 138 

£17 ,336 

11. PASTORS ' lllIDOlllS ' FUND 

The late N.Bancroft 5 
L.G.Burgon 1 , 000 

12. UNITED REFORMED CHURCH RETIRED 
MINISTERS' HOUSING SOCIETY LIMITED 

The late D.C . Eades 
B. E.Lillett 
K.M.Thompson 

TOTAL LEGACIES 

11 ,829 
18,654 
25,304 
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REPORTS RECORD 

ACCOUNTS 82 22 , 39 
Adult Groups I Education 49 
Applications Committee 32 13 
Appointment s 4 25 
Assembl y 

Business .Committee 
Representatives 3 , 78 
Next Assembly 3 26 
Officers, Commissioning of 25 
Pre-Assembly Business 3 
St anding Orders 101 

Auxiliary Ministers I Ministry 55 15 

BASIS Of UNION 9, 15, 20 
BBC World Service 5 
BCC - South Africa 5 ,70 
Book of Ser vices 43 14 
Brandt Commission 19 
British Nucl ear Deterrent 70 19 
British Lessons Council 49 
Budget I Cormiittee 85 24 

CENTRAL ACTIVITIES 82 , 90 
Chaplains 

and Students Committee 47 
to the Forces 63 

Children's Work Commit t ee 48 
Christian Education 48 
Christian Stewardship 31 13 
Church and Society Department 66 18, 19 
Church Buildings Committee 84 24 
Church Related Community Workers 52 15 
Churches ' Council for Covenanting 74 20 
Churches of Christ 5, 73 20, 21 
Church Life Department 39 14 
College Reports 59 

Statistics 63 
Communication/Publ icity (WCM) 77 
Communications Secretary 3 
Congregational College, Manchester 60 
Conscientious Objection to Military Service 19 
Council for World Mission 75, 78 

in Britain 73 
Visitor s 10, 11, 20, 36 

Corresponding Members 7 

DEACOt£SSES 52 
Deployment Committee 6 10 
District Council Representation 9 
Doctrine and Worship Committee 43 

ECU/£NICAL CO-OPERATION 66 
Project s 73 

Ecology 70 
Education, Rel igious 69 19 
Europe 74 
Executive Committee I Repor t 3 9 

FAITH, SCIENCE, FUTURE 70 18 
Finance and Administra tion Department 82 22 
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GENERAL SECRETARY 

HISTORY SOCIETY 
Hymn Book, Proposed new 

INTERNATIONAL YEAR OF DISABLED PEOPLE 

LAY PREACHERS 
Latham, Robert 
Liaison Committees 
Local Churches' Finances 
Local Pastors 
Loyal Address 

MACARTHUR, Arthur 
Maintenance of the Ministry I Co1M1i ttee 

Nell/ Plan 
Mansfield College /Visitation 
Medical Officer 
Memorial Col lege, Aberystwyth 
Methodist/Ecumenical Handbook 
Methodist/URC Liaison Committee 
Ministerial Jubilees 
Ministerial Training I Committ ee I Fund 
Ministers' Stipends 
Ministr y of Healing 
Mission and Other Faiths 
Missionaries 

URC as Sending I Receiving Church 
Missionary and Ecumenical Work Abroad 
Missionary and Ecumenical Work at Home 
Moderator 1981 
Moderators ' Report 
Morgan, Phi lip 

NATIONWIDE INITIATIVE IN EVANGELISM 
Newly appointed Missionaries 
Newly Ordained Ministers 
Nuclear Energy Resources 
Nuclear Deterrent 
Nature, Faith and Or der of the URC 
f>bminat i ons Committee 
f>br th Ameri ca 

OBITUARIES 
One Per Cent 
Overseas Visitors 

PALMER, Leslie 
Par t - t ime Ministries 
Pension Funds 
Personnel I Committee 
Pilots ' Panel 
Pl an for Partnership i n Ministerial Remuneration 
Presbyterian Church i n Tai wan 
Presidency at the Lord 's Supper 
Priorities and Resources 
Provincial Moderator s I Report 
Public Expenditure 
Publ ications and Publicity Committee 
Public Relations and Publicity 
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QUOTAS 

RACISM 

Religious Education 
Retired Ministers Housing I Society Limit ed 
Robert Raikes 
Roll of Assembly 
Rural Consultant I Work 

SCHEDULE '0 ' 
Seceding Ch.J rches 
Sickness Benefit 
Slack, Kenneth 
South Africa 
Special Ministries 
Stipends 
Supplementar y Ministries Committee 
S111indon 

TAIWAN 
Tavistock Bookshop 
Thanks 
'Time for God' 
'Together' 
Treasurer 
Treasurership Committee 
Trust Bodies 

UNIFI ED APPEAL 
Uniformed Organisations 
URC RET IRED MINISTERS' HOUSING Society Limited 

WELFARE AND EMERGENCI ES C0t1'1!TTEE 
Westminst er College 
World Ch.Jrch and Mission Department 
~/orld Development 
World of Wor k 

YOUTH 
Committee 
Leadership Trai ning Dff icers 
Representati on 
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